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WHY MAURITANIA?

COMIMA

N\

some of the

extractive mdustnes such = as, the = leading ' Q_pro on wh
Canadian operators in the epr0|tat|on of gold
Kinross Gold, First® Quantum, Aya -@b d - & a o Mauritanian .,f r Mms (MCM)_\ ._
Silver, in addition to the five largest energy in the region of Inchiri, which produces 29 million”
companies in the world: Total, BP, Kosmos tons of copper per year.

Energy, Shell and Exxon Mobil. During 2020, the -The company Tasiast Mauritania, which operates

-l ~

contribution of extractive industries activities the gold mine in Tasiast in the northern region of
reached 24.2% of GDP, the highest in Mauritania, Dakhlet- Nouadhibou, with an average annual
promoting a growth of the sector of 35.5% due to a production of 11,5 million tons

remarkable rise in gold and iron during the last

period



Location

The COMIMA permit is
located in northwestern
Mauritania, some 275
kilometers north of the
capital Nouakchott, and
in the southern border of
Tijirit gold project for AYA
GOLD AND SILVER, and 25
kilometers southeast of
the Tasiast Gold Mine
(+15 M oz Au).

Access
Year-round access to the

COMIMA permit is assured
from Nouakchott by a paved

road that runs over 200

kilometers north. From there, a
dirt road runs 74 kilometers
northeast along the Akchar

dune bar
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Surface area
The permit covers 156 km?2.

The COMIMA permit located in
the south west part of the
former exploration permit
447B2 of (Algold and currently
AYA GOLD AND SILVER).
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GEOLOGICAL SETTING AND MINERALIZATION
Regional Geology

I

-y

The Project area lies in the southwestern portion of the Reguibat
craton mostly underlain by Precambrian crystalline rocks

o=

The basement is mostly composed of large granitic intrusions
and moderate to high-grade metamorphic rocks including
gneisses, amphibolites, volcanogenic schists and gneisses and
metasediments.

Metamorphic grade in the Reguibat generally increases from
mid-greenschist in the southwest through to granulite grade in
the northeast.
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Geology of the 1:200,000 Chami Map Sheet Showing the Location of the Comima permit
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GEOLOGICAL SETTING AND MINERALIZATION

Property Geology

Gold mineralization at Tijirit area is believed to be directly related to NNE-trending deformation events where
hydrothermal fluids were channeled along these conduits resulting in sulphides and silicification, notably:

e |[n contact between meta-igneous and metabasic rocks;

* |n quartz-carbonate veining and stockworks in contact between metasediments and iron formation;

* |[n the sheared contacts in metasedimentary or metabasic units;

e Or in large syn-tectonic quartz veins in sheared metabasic units.

Similar mineralization occurs on strike with the major prospects areas but also along sheared contact
between large syn-tectonic pluton and surrounding metasedimentary units further east.



e Mo ot e airio en Msrone

460000 466000 472000 478000 484000 490000 496000 &D MIMA
T T I

Geological Map

o o
o o
2 1 2
] =
GEO_Map_Gryphon “ o
Lithologie
- Banded iron formation
o o
|| Basaltic komatiite = =
S b g
|| Basaitic komatiite_Dolerite/gabbro & ]

- Basaltic komatiite_Magnesian tholeiite GO & YR

|| Chert

B ooterite 3 3
. - [ 3

- Dolorite Dyke N Q

- Felsic Granite

- Felsic orthogneiss, migmatitic

:| Felsic schist § §
w ool

|| cabbro 3 g
o o~

I:l Granodiorite

Komatiite

I Komatiite_Basaltic komatiite 3 3
o o

|: Mix of dolerite and gabbro sills g i ' g
o~ o~

- Pophyritic andesite

- Quartz mica schist |

I quartz vein - i g - "

5 : o .\{\ y o

Quartz-feldspar porphyry § i+ zq} ' g ‘ §
& 7 A4rTos &

- Serpentinite ~$rRci

VB

- Sub-porphyritic to porphyritic granite

|| Tholeitic basalt
— o

o ——

—



HISTORICAL EXPLORATION

Since 2011 Shield Mining
Mauritania and Gryphon have
carried out geochemical work
of different grid sizes 50X800
and later 60X330 with results
exceeding 100 ppb.
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HISTORICAL EXPLORATION

TRENCHES AND DRILLHOLES

The COMIMA permit located in the south west part of the former exploration permit
447B2 of (Algold and currently AYA GOLD AND SILVER). The continuity of geological
structures is very clear in geological maps and satellite images. the exploration program
which was carried out by gryphon 2012 showed very important results in the COMIMA
permit such as hole 12TRC125 with 0.45 g/t over 5m and 2.5 g/t over 6m including

10.11 g/t over one meter.
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12TRC125
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12TRC125 »
0.89 g/t Au over 1m from 111m
* 2.49 g/t Au over 6m from 95m * *
0.51 g/t Au over 4m from 80m
0.36 g/t Au over 1m from 73m
0.6 g/t Au over 1m from 63m
0.31 g/t Au over 1m from 50m
12TRC125
X-UTM 476475194
Y-UTM 2237716.153
Z-UTM 115.051
AZI 300
DIP -50
EOH 156
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ORPAILLER ACTIVITIES INSIDE PERMIT
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ORPAILLER ACTIVITIES INSIDE PERMIT
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THANK YOU VERY MUCH




